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Head of Market Analysis, Americas

This presentation has been compiled 
under the guidance of 

Register for our weekly Vortexa Analysis Briefings 
where we present our key views in 15min

(every Tuesday SGT 15:45 for EoS markets &       
ET 12:00 / GMT 17:00 for Atlantic Basin)

Expiry of sanctions waiver leads to slowdown of Venezuela crude 
exports; China remains the only major outlet

PADD 3 crude, diesel exports to Europe a beneficiary of near-term 
Mediterranean demand (read Market Insights highlight here)

TA MRs stand to benefit from growing European demand for US Gulf 
Coast diesel; momentum could last through summer

Onshore inventories: Cushing continues to draw on robust refinery run 
rates, Western Canada builds after strong draws 

South America naphtha imports fall as US chases better margins in 
Asia, Europe; improved Med arb to redirect US cargoes

Brazil likely to ramp up diesel/gasoil imports in July with higher PADD 3 
volumes as domestic surplus dries up; ag demand rises

US ethane licenses should relieve USGC terminal congestion; lack of 
unloading authorisation shifts issue to Chinese waters 

Middle East LPG exports to China dip amid tensions; US, Canada 
offtakes rise as end of tariff pause looms amid volatile arbs

https://www.vortexa.com/analysis-briefing
https://analytics.vortexa.com/InsightsHubPage?articleId=7tjnVOqK4hXD6z37ZfjimM&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=d3846764-6cb5-49d6-a1a2-8437c5181e58
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3Get live data on platform
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June data includes estimations 
based on analyst calculations

Get live data on platform
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Final cargo of Venezuela crude was 
delivered in June with no more arrivals 
expected unless export license is reinstated

https://analytics.vortexa.com/Flows?dateRange=2023-01-01T00%3A00%3A00.000Z__2025-06-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22sts%22%2C%22w%22%5D&from=%5B%22a1acb291bb339d07faa0d9c7b62ea292aa0ea1a01813b26c890aeeb4e2334b09%22%5D&geoBreakdownOriginGlobal=port&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=fed0c5bb-bbe0-4f82-96d5-1e348abc8ef9&timeSeriesProperty=destination_port&to=%5B%22e74d17a83e4211b5f6bc52ffa28a935fb2b4a474a1fc125f4a4cb0f0e389a172%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=2020-01-01T00%3A00%3A00.000Z__2025-06-20T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22sts%22%2C%22w%22%5D&from=%5B%22a1acb291bb339d07faa0d9c7b62ea292aa0ea1a01813b26c890aeeb4e2334b09%22%5D&geoBreakdownOriginGlobal=port&metric=bpd&page=Flows&products=%5B%22d56592c9560cc4c57fd8385e20d8f9b9e6ec6d42cbcd14f53da1dab87022481e%22%2C%22d9659a94b0d787914e293f8037f25358c9bf4c1598678820f0674de2ead82fca%22%2C%22e3788ad199024ec6ad47b73dbaf05a0637b35d54ea11643a1887f7fd61ffd00d%22%2C%22000c03e4e50f4e498c90fd7538e5ff10c7729f5bbe094def89929519873e7991%22%2C%22c4ad8221d48642b2adc7b363c68a3d729b3ef7f2d9aa42c5a120793e548f45c1%22%2C%22959803f97ef4e520040ea047ba0f80b94e0bc2ca32418ad9fe4dd5bd2166e198%22%2C%22a3e4093caf124a49b7ed8553765ca4dfbcb09df81ab9459db2f0733bcd5b8da7%22%2C%22859f451f02384677bf3a5315a8d96d641e0eb8e603b8440d88f0478cb04bfa0b%22%2C%22ef3598c937bd24d8453dfc6900fa42b44a14ce8f92e7383eed1eb4b7843ffebb%22%2C%224cbee8cb1e568850c67c6e1677e4e70bb5ab32fcfbee9c321ac882ec45c538ce%22%2C%22043646d21fbcebccd99cf6c9714bc58192ee8efd5a51e684a9d2bbbb6791c253%22%5D&tabId=fed0c5bb-bbe0-4f82-96d5-1e348abc8ef9&timeSeriesProperty=destination_country&v=3
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4Get live data on platform Get live data on platform
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https://analytics.vortexa.com/InsightsHubPage?articleId=7tjnVOqK4hXD6z37ZfjimM&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=d3846764-6cb5-49d6-a1a2-8437c5181e58
https://analytics.vortexa.com/Flows?dateRange=2020-01-01T00%3A00%3A00.000Z__2025-06-23T23%3A59%3A59.999Z&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=3f775986-7ec5-44b9-ad95-36dc9e47edf0&timeSeriesChartView=seasonal&timeSeriesXAxisMode=jan-dec&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=2023-01-01T00%3A00%3A00.000Z__2025-06-23T23%3A59%3A59.999Z&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=a244be72-f1a5-4be1-ac35-58e1114450ed&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&v=3
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Voyages US Gulf-to-NW Europe MR rates (RHS)

Last data point: June 22

Get live data from platform (Voyages, Rates)

Rates for transatlantic MRs jumped by nearly 40% w-o-w at the close of 
last week (w/c 16-Jun)

This was due to a supply-side push, given the 25% w-o-w increase in 
PADD 3 diesel/gasoil exports headed to Northwest Europe last week 

Momentum for TA MRs is expected to continue, given sharp upward 
movement in freight rates and reports of continued strong fixing activity 
out of the US Gulf Coast (Argus)

➔ ARA gasoil stocks in June are lower  y-o-y (Argus), despite soft  
diesel demand forecasts in Western Europe 

➔ Record import demand in the Mediterranean could increase 
Europe’s overall need for additional external barrels
➔ Diesel and fuel oil import demand could increase in the 

Mediterranean due to higher power generation demand
➔ In addition, East of Suez diesel/gasoil exports to NWE are 

looking particularly weak, down 22% y-o-y in June, indicating that 
increased levels of alternative PADD 3 sourcing could continue

https://analytics.vortexa.com/VoyagesFlows?dateRange=2022-01-01T00%3A00%3A00.000Z__2025-06-22T23%3A59%3A59.999Z&filtersEnabled=%5B%22v_v_st%22%2C%22v%22%2C%22l_c%22%2C%22o%22%2C%22d%22%2C%22v_or%22%2C%22v_de%22%2C%22d_r%22%2C%22v_a%22%2C%22v_o%22%2C%22ve_ow%22%2C%22l%22%2C%22intra_d%22%5D&from=%5B%22e74d17a83e4211b5f6bc52ffa28a935fb2b4a474a1fc125f4a4cb0f0e389a172%22%5D&intraMovementDropdown=exclude_intra_country&latestProducts=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&metric=t&page=VoyagesFlows&tabId=7addd3ba-43fb-42bf-b4e1-bd33e323306f&timeSeriesFrequency=week&timeSeriesIncludeSeasonal=0&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&vesselClasses=%5B%22oil_handymax_mr2%22%5D&voyageDateRangeActivity=departures&voyageStatus=%5B%22laden%22%5D
https://analytics.vortexa.com/AnywhereFreightPricing?multiselect=0&page=AnywhereFreightPricing&routes=%5B%5B%227f314ba0a498c36359b1c88781e94a73e19dcc9bbb030ec6b82f944a73d4da2f%22%2C%2268faf65af1345067f11dc6723b8da32f00e304a6f33c000118fccd81947deb4e%22%2C11%2C0%2Cfalse%2C37000%5D%5D&routesSelected=%5B0%5D&tabId=bfa13a2c-7037-4f81-8d6a-5ce695bfd747&timeSeriesDateRange=24-months
https://analytics.vortexa.com/AnywhereFreightPricing?multiselect=0&page=AnywhereFreightPricing&routes=%5B%5B%227f314ba0a498c36359b1c88781e94a73e19dcc9bbb030ec6b82f944a73d4da2f%22%2C%2268faf65af1345067f11dc6723b8da32f00e304a6f33c000118fccd81947deb4e%22%2C11%2C0%2Cfalse%2C37000%5D%5D&routesSelected=%5B0%5D&tabId=bfa13a2c-7037-4f81-8d6a-5ce695bfd747&timeSeriesDateRange=24-months
https://analytics.vortexa.com/Flows?dateRange=2022-01-01T00%3A00%3A00.000Z__2025-06-22T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22v_o%22%5D&frequency=week&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=16589392-758c-4863-b600-dccf41bb048f&v=3
https://analytics.vortexa.com/Flows?dateRange=2022-01-01T00%3A00%3A00.000Z__2025-06-22T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22v_o%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=16589392-758c-4863-b600-dccf41bb048f&to=%5B%22e07017b246e0d7295d0cc88ea378f6724d482a6646c52bafe90dd3fa17e1a182%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=2022-01-01T00%3A00%3A00.000Z__2025-06-22T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22v_o%22%5D&from=%5B%229247125b0b7d8c78d68fb91a5e1ec0cd1b1c4f7276e3385dbe197004b6081229%22%5D&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=16589392-758c-4863-b600-dccf41bb048f&to=%5B%22c5460c5a4ece7b64ffc0cc280aeade60d364423e8e062ef4a11494352fe6fdbb%22%5D&v=3
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6Get live data on platform Get live data on platform
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Jun-25 data reflects days 1-27

https://analytics.vortexa.com/OnShoreCrudeInventories?dateRange=last-exact-six-months&filtersEnabled=%5B%22t_s_t%22%2C%22d_r%22%2C%22v_o%22%2C%22t_c_c%22%2C%22ve_ow%22%5D&frequency=doe_week&onshoreInventoriesLocations=%5B%22cde783a902c7837b814dfa5988ed74fb14841c2999d6984952c7cbfc543d5073%22%2C%22077a254aafcadd436955abbf7f6a269888eb5b833c0d8fc8f96d66117a3ca0f3%22%2C%229979821e8e7172820dd292aed932f34de60bed98713aba8ccde4cf193131d8e7%22%2C%2226442b75fa6e4fc58cd7b8b843addeedc9c4ed468012f740e261831602cb63ec%22%5D&page=OnShoreCrudeInventories&selectedRegion=%5B%22cde783a902c7837b814dfa5988ed74fb14841c2999d6984952c7cbfc543d5073%22%5D&tabId=8e2954e5-e976-4186-91f3-fe88d30e74e1
https://analytics.vortexa.com/OnShoreCrudeInventories?dateRange=last-exact-six-months&filtersEnabled=%5B%22t_s_t%22%2C%22d_r%22%2C%22v_o%22%2C%22t_c_c%22%2C%22ve_ow%22%5D&frequency=doe_week&hiddenSeries=%5B%22d70af0a04e2ee1eb62cb1824194de17b68a46f24979e448ee281fde25be6e74a%22%2C%2285cc30e56a6373b5af2a6392767d1a64bfc3fad2742550e1f4c13214dbb6febe%22%2C%22a5b770c2062a7703fd08bd939328f4f480b8ad7fca7eedefce10fadea7444312%22%5D&multiSelect=1&onshoreInventoriesLocations=%5B%22cde783a902c7837b814dfa5988ed74fb14841c2999d6984952c7cbfc543d5073%22%2C%22077a254aafcadd436955abbf7f6a269888eb5b833c0d8fc8f96d66117a3ca0f3%22%2C%229979821e8e7172820dd292aed932f34de60bed98713aba8ccde4cf193131d8e7%22%2C%2226442b75fa6e4fc58cd7b8b843addeedc9c4ed468012f740e261831602cb63ec%22%5D&page=OnShoreCrudeInventories&selectedRegion=%5B%22Global%22%2C%22077a254aafcadd436955abbf7f6a269888eb5b833c0d8fc8f96d66117a3ca0f3%22%2C%229979821e8e7172820dd292aed932f34de60bed98713aba8ccde4cf193131d8e7%22%5D&splitSelected=location_port&tabId=51cca8e6-e24d-4385-adc4-1a8bfd0701d2&tankCrude=%5B%22confirmed%22%2C%22probable%22%5D
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Jun-25 data reflects days 1-25

https://analytics.vortexa.com/Flows?dateRange=2023-01-01T00%3A00%3A00.000Z__2025-06-25T23%3A59%3A59.999Z&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%223e4db72ef7027de928ce55703a213a546fd86d2debe6f2e9c85f3a5f9d53e8dd%22%5D&tabId=c61a471d-6a78-4a2f-91ac-2aab9a990c05&timeSeriesProperty=origin_country&to=%5B%22bbb65b6cb13db7dca985347796498c0f4458e8982c73fbe612515a536e5277b5%22%2C%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=2023-01-01T00%3A00%3A00.000Z__2025-06-25T23%3A59%3A59.999Z&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%223e4db72ef7027de928ce55703a213a546fd86d2debe6f2e9c85f3a5f9d53e8dd%22%5D&tabId=6b9577e0-8908-4790-af62-d0b7887d0414&timeSeriesProperty=destination_region&v=3
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0%

10%

20%

30%

40%

50%

60%

70%

80%

0

50

100

150

200

250

300

350

400

450

Jan-22 Jun-22 Nov-22 Apr-23 Sep-23 Feb-24 Jul-24 Dec-24 May-25
Russia United States India
United Arab Emirates Saudi Arabia Other
Share from PADD 3 (RHS)

Jun-25 data reflects days 1-22

0

50

100

150

200

250

300

350

400

450

500

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Range 2016-24 Average 2016-24 2024 2025

Jun-25 data reflects days 1-30

https://analytics.vortexa.com/Flows?dateRange=2016-01-01T00%3A00%3A00.000Z__2025-06-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22v_o%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=16589392-758c-4863-b600-dccf41bb048f&timeSeriesProperty=origin_country&to=%5B%226ac49669e238276d51719480fddfee2e18cf265f43678ed995071d363ee943f5%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=2022-01-01T00%3A00%3A00.000Z__2025-06-22T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22v_o%22%5D&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=16589392-758c-4863-b600-dccf41bb048f&timeSeriesProperty=origin_country&to=%5B%226ac49669e238276d51719480fddfee2e18cf265f43678ed995071d363ee943f5%22%5D&v=3
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The US Department of Commerce has given the US’ two ethane 
exporters, Enterprise Product Partners and Energy Transfer, the 
authorisation to load ethane cargoes bound for China 

➔ However, these companies will still require licenses to unload 
their ethane cargoes at Chinese import terminals; they had 
expected to receive licenses by end-June

These loading licenses only alleviates current USGC terminal 
congestion, allowing ships that have been idled at berth or along the 
Texas Gulf Coast to move off, and for other buyers to load, minimising 
demurrage at point of origin

Ostensibly, the 30-45 day sailing period could be sufficient time for the 
companies to sort out with the Commerce Department the ability to 
unload their cargoes at the destination

➔ The VLEC Seri Erlang has left Energy Transfer Nederland’s 
terminal seemingly en route to China  

US ethane exports to China have plummeted to their lowest levels ever 
this month (57kbd)

Get live data from platformRead more in our highlight on Market Insights

https://analytics.vortexa.com/Flows?dateRange=2023-01-01T00%3A00%3A00.000Z__2025-06-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&metric=bpd&page=Flows&products=%5B%22dff959fe004f4d2ba72f0e5d803a61ddb12216e6f59c4c57a280ea37f32d1af0%22%5D&tabId=43de461c-ff72-4500-8079-6328ab144626&timeSeriesProperty=destination_country&v=3
https://analytics.vortexa.com/Map?page=Map&tabId=244e12aa-701a-4129-9337-db6375303896&v=3&vessels=%5B%2214d9e05c98c03d7cab7040ca8680e796398ae4d7ab5455739f34ad3c8c5c8d67%22%2C%2240c5aa84763df0662ed75ec09912972689755926f5874e298292b9c052b67ef3%22%2C%228745acbce1cb58ea1bb0e48901751c39df997b7d8fc5215792b79fb45be08e7a%22%2C%22dc1ab49112a42e2168e7eb7c9fe01b3002e807ac58ced6b950bf6c638b9b8b03%22%2C%22bc96b57dc1a2a269cbd99f4a83ab695733348515936574c3e125774a78c22ba2%22%2C%222d22e6c19f6e3e3347e43ea6075d2fe04f9323f13002235630b0951de6c60133%22%2C%22a98b9cfe2cb053b7efae5ae17466bdbc829633b971a2d777c3ce3eb808824793%22%2C%22ef65597c7eaf111155944a216824782e3bbc2d7fe84ba3c8755eea828fd5a83b%22%2C%22a848123f6484b7ba4b41b886cdaf9a04f8039491715831c8bde5baa9614eba44%22%5D
https://analytics.vortexa.com/InsightsHubPage?articleId=QCDDqoAyD8RUUJlEN3dvr&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=d3846764-6cb5-49d6-a1a2-8437c5181e58
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Jun-25 data reflects days 1-22 Jun-25 data reflects days 1-22

China imposes 
125% tariffs on 
US LPG

US, China 
announce 
90-day 
tariff pause

The 90-day tariff pause is set 
to end in mid-August

China imposes 
125% tariffs on 
US LPG

https://analytics.vortexa.com/Flows?dateRange=last-12-months&frequency=week&from=%5B%2280aa9e4f3014c3d96559c8e642157edbb2b684ea0144ed76cd20b3af75110877%22%5D&fromExcluded=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%5D&metric=bpd&page=Flows&products=%5B%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%2C%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%2C%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%5D&tabId=c84c1f67-ebd5-40d7-87c1-9b5b33191692&timeSeriesHiddenSeries=%5B%22future%22%2C%22seasonal_series-2024%22%2C%22seasonal_series-2022%22%5D&timeseriesMovingAvg=4w&to=%5B%22b5fafce6e20de2dc307fb7e0b89978ee91a49a7b6ec6f5461daf2633f3c56674%22%5D&v=3
https://analytics.vortexa.com/Flows?dateRange=last-12-months&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&frequency=week&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%2C%22ef3eaba74dcc1c3e6536e12d4a95d94fe3d32b29f1d217ce6b377049efe60511%22%5D&metric=bpd&page=Flows&products=%5B%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%2C%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%2C%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%5D&sortDirection=asc&sortField=vessel_name&tabId=98fc5a35-eb16-4d5a-96d8-e40478c2d408&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%5D&timeSeriesProperty=origin_country&to=%5B%22b5fafce6e20de2dc307fb7e0b89978ee91a49a7b6ec6f5461daf2633f3c56674%22%5D&v=3
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Latest Insight:

➔ Strait of Hormuz: Risk perception drives up freight rates, but 
transits continue

Highlights:

➔ Is Strait of Hormuz transit impacted by Israeli strike?

➔ Oil in supply chain explains muted price reaction to shocks

➔ 3 scenarios on Israel/Iran escalation

➔ Ample storage in China covers teapots’ near-term needs

➔ Potential lower Middle East LPG exports concerning for China

➔ Signs of LPG, naphtha activity pullback in Strait of Hormuz

➔ Hormuz Strait tensions impact 27%, 37% of LPG, naphtha flows

Useful links for tracking developments on the Vortexa UI:

➔ All vessels that are in polygons associated with the Middle East 
Gulf inside the Strait of Hormuz LINK

➔  All vessels outside the Middle East Gulf/Strait of Hormuz we 
currently project to move inside LINK

➔ Voyages over the last seven days that started outside the 
MEG/Strait of Hormuz and are projected to end inside LINK

➔  Volume of cargo entering the waypoint Strait of Hormuz LINK

➔ Vessels passing the Strait of Hormuz (clicking each day’s bar on 
the chart provides a daily voyage list) LINK

https://www.vortexa.com/insights/freight/strait-of-hormuz-risk-perception-drives-up-freight-rates-but-transits-continue/
https://www.vortexa.com/insights/freight/strait-of-hormuz-risk-perception-drives-up-freight-rates-but-transits-continue/
https://analytics.vortexa.com/InsightsHubPage?articleId=39VKhDhzWsnfGJTljUbnHY&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=25b1f7b9-922e-4ab6-8e0e-097b0e749166
https://analytics.vortexa.com/InsightsHubPage?articleId=3SfkujetaUNwU2CIdnPVzX&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=25b1f7b9-922e-4ab6-8e0e-097b0e749166
https://analytics.vortexa.com/InsightsHubPage?articleId=1YFte8qEr6vuIYgLQlDARD&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=25b1f7b9-922e-4ab6-8e0e-097b0e749166
https://analytics.vortexa.com/InsightsHubPage?articleId=4GAUfpiHFhxFlXGJA2ysT7&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=25b1f7b9-922e-4ab6-8e0e-097b0e749166
https://analytics.vortexa.com/InsightsHubPage?articleId=10VJ1fqDChcTLaqKLER245&articleType=Highlight&categoryFilters=%5B%22highlight%22%5D&page=InsightsHubPage&tabId=da7f45c3-2267-4a3f-9063-9f0dbab97421
https://analytics.vortexa.com/InsightsHubPage?articleId=6K0hcK3h2JgOnQMELprpEr&articleType=Highlight&categoryFilters=%5B%22highlight%22%5D&page=InsightsHubPage&tabId=da7f45c3-2267-4a3f-9063-9f0dbab97421
https://analytics.vortexa.com/InsightsHubPage?articleId=7kaTAu4MclAzn0BOIMRTcz&articleType=Highlight&page=InsightsHubPage&searchTerm=&tabId=25b1f7b9-922e-4ab6-8e0e-097b0e749166
https://tinyurl.com/384nc8fy
https://tinyurl.com/4jshd7zn
https://tinyurl.com/22s43bns
https://analytics.vortexa.com/Flows?dateRange=last-exact-six-months&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22sts%22%5D&frequency=day&intraMovementDropdown=all&metric=bpd&movementEvent=waypoint_start&page=Flows&tabId=e1bfbfcb-f179-4624-8516-0680096a26b1&v=3&waypoint=%5B%22331fd90b8f038b8b941ee70b066f605937451c9446dff73f1e69b4c30346c2d0%22%5D
https://analytics.vortexa.com/FleetDistribution?chartView=bar&filtersEnabled=%5B%22l%22%2C%22v%22%2C%22l_c%22%2C%22o%22%2C%22d%22%2C%22v_v_st%22%2C%22v_c%22%2C%22v_i%22%2C%22v_r%22%5D&location=%5B%22331fd90b8f038b8b941ee70b066f605937451c9446dff73f1e69b4c30346c2d0%22%5D&page=FleetDistribution&tabId=61f5b18e-b2e6-494e-8716-d1ea698aedd2&v=3&vesselRiskLevelExcluded=%5B%22sanctioned%22%5D
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This information is a market analysis service, it does not constitute a solicitation for the 
purchase or sale of any commodity or financial instrument. Any persons acting on information 
contained in this material do so solely at their own risk. Vortexa Ltd and its affiliates are not 
responsible for the accuracy of data collected from external sources and will not be held liable 
for any errors or omissions in facts or analysis contained in this information service. While all 
reasonable care has been taken to ensure that the facts stated in this material are accurate and 
that the forecasts, opinions and expectations contained herein are reasonable, Vortexa and its 
affiliates make no representations or warranties whatsoever to the completeness or accuracy of 
the information provided. Accordingly, no reliance should be placed on the accuracy, fairness or 
completeness of the information contained in this material. Vortexa accepts no liability 
whatsoever for any loss arising from any use of this material or its contents, and neither Vortexa 
nor any of its employees shall be in any way responsible for the contents hereof, apart from the 
liabilities and responsibilities that may be imposed on them by law. Vortexa’s third party sources 
provide data on an “as-is” basis and accept no responsibility and disclaim any liability relating to 
reliance on or use of their data by any party. When Vortexa comments or opines on data 
obtained from third party sources, these comments or opinions shall be understood as Vortexa’s 
own comments or opinions unless a third party is quoted as their source.

Copyright ©2025 Vortexa Ltd. All rights reserved. Redistribution of the report or its content to 
persons other than legitimate recipients is strictly prohibited. 

Thank you!

Thank you!

https://www.vortexa.com/analysis-briefing/
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The Vortexa market intelligence & support 
team comprises 20+ people globally, 
averaging 10+ years in energy and freight 
analytics. 

Based in London, Singapore, New York, 
Dubai, Houston, Abu Dhabi and Geneva, 
our analysts work with our clients to 
extract value from our analytics. 

Market analysis reports

Live analysis briefings

• 2 x 15 minute live video 
briefings every Tuesday

• On demand archive available 
• Twice a year analysis roadshow 

with custom briefings
• Ongoing Vortexa events and 

webinars

Dedicated support

• Support with integration (UI, 
Excel Plug In, API), as well 
as analysis domain support

• Solutions Engineer team
• Dedicated Customer 

Success Managers
• Vortexa Academy training 

platform
• Useful tips & tricks

• Weekly PDF Reports grouped by 
region (EMEA, APAC, Americas)

• Weekly Global Freight Snapshot
• Weekly Global Crude Onshore 

Inventory Report
• Special Market Reports (e.g. 

Dark Fleets, LPG)

Data reports

• Cushing Inventory Alerts four 
times per week

• Panama Canal report
• LNG outage report

London
Vortexa Ltd.
Tower 42, Leaf A&B
25 Old Broad Street
EC2N 1HQ

Singapore
Vortexa Asia Pte Ltd.
9 Battery Road, Singapore, 049910

New York
Vortexa Inc.
368 9th Ave
New York, 10001, USA

Houston
Vortexa Inc.
3040 Post Oak Blvd. Suite 115, 
Houston, TX 77056, USA

Dubai
Vortexa ME Ltd.
Level 54, Almas Tower
JLT, Dubai, UAE

Abu Dhabi
Vortexa ME Ltd.
19/20,  11 Al Maqam Tower
Regus ADGM Square
Abu Dhabi, UAE

Geneva
Vortexa SA
Course de Rive 14
1204 Genève, Switzerland

Book your free demo

Book your free demo

Sign up

Sign up 

https://www.vortexa.com/demo/
https://www.vortexa.com/analysis-briefing/
https://www.vortexa.com/analysis-briefing/
https://www.vortexa.com/analysis-briefing/
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